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THIS DEED OF THUS['del:I'u.sfumth day ﬂmymmmmmﬂ

(1)5ri K.S.ESHWARAPPA S/olate Sharanappa K. aged about 57 vyears, -
industrialist, "Jayalakshmi”, Malleshwaranagar, Shimoga.

(2)5ri SRINATHA NAGARAGADDE S/0.Late Thimmannachar M@ aged about
42 years, Businessman, No.85, 5 Cross, Rajendranagar, Shimoga.

}StnthS.@HARHTHI W/o SRanganathaiah aged about 38  years,
thyanarayana nilaya®, Door No.475, 5 Cross, Ravindranagar, Shimoga.

(4)5ri K.V.RAGHUNATH Sfo Late V.Lakshmipathy aged about 68 wvears,
“Sriranga”, 5% (ross, Sheshadripuram, Shimoga.

{5)5ri IIH.\FIEEWAHJHTM.MH S5/o K.Magappa, aged about 60 years,

."M}"hfﬁhwm Nilaya®, 32-2, 4% Cross, Gandhinagar, '8’ block, Shimaga

(6)5ri H.R.SHANKARANARAYANA SHASTRY 5/0 1.5 Ramashastry aged about
60 years, “ Abhirama®, 5 Cross, Ravindranagar, Shimoga.

(7}Smt PVEDAVATHI W/o Sri Sumanthraja, aged about 31 vears, door No.17,
Housing Board Quarters, Hosamane Extension, Shimaga

(H5SmtMAMATHA B.S. W/o KSNarayanappa, aged about 29 years, “Amma”
no.257, 2% Main, Ashwathanagar, Shimoga.

(9)Dr MAITHILI C. W/ 0.Pocrnananda VP, aged about 28 years, “Savithru” No.161,
7 Cross, Devaraj Urs Nagar, Shimoga,

Hereinafter referred to as “THE SETTLORS” (Which expression shall unless
repugnant to the context or meaning thereof mean and include its successors and

assigns) of the ONE PART
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(1)S—KSESHWARAPPA S/olate Sharanappa K. about 57 years,
industrialist, “Jayalakshmi®, Malleshwaranagar, Shimoga.

(2)5ri SRINATHA NAGARAGADDE 5/o.Late Thimmannachar H.ﬂ. aged about
42 years, Businessman, No.B5, 5% Cross, Rajendranagar, Shimoga.

(3SmtKSBHARATHI W/o SRanganathaiah aged about 38 years,
“Sathyanarayana nilaya”, Door Mo.475, 5% Cross, Ravindranagar, Shimoga.

(#)5ri K.V.RAGHUNATH 5/0 Late V.Lakshmipathy aged about 68 vyears,
“Sriranga”, 5% Cross, Sheshadripuram, Shimoga.

(3)5ri B.N.VISHVANATHAIAH S/o KNagappa, aged about 60 years,
“Mylareshwara Nilaya®™, 32-2, 4% Cross, Gandhinagar, "B’ block, Shimoga

(6)5ri HRSHANKARANARAYANA SHASTRY 5/0 H5Ramashastry aged about
60 years, “ Abhirama”, 5% Cross, Ravindranagar, Shimoga.

(MSmtP.VEDAVATHI W/o Sri Sumanthraja, aged about 31 years, door No.17,

Housing Board Quarters, Hosamane Extension, Shimoga

(B)Smt MAMATHA B.S. ank.ﬁNmyamppa.agadahhﬂﬂym “Amma”
ne.257, 2™ Main, Ashwathanagar, Shimoga.

(9)Dr MATTHILI C. W/ 0 Poornananda V.P. aged about 28 years, "Savithro” No.161,
7 Cross, Devaraj Urs Nagar, Shimoga.

Hereinafter referred to as
“THE TRUSTEES"(which expression shall unless repugnant to the context or
meaning thereof mean and include the survivor or survivors of them and other

trustee or trustees for the time being appointed in the manner hereinafter laid down)
of the OTHER. PART:

il k'
53“‘5{““% S Mawals B.s  °

Le

\

EM G_@A‘-”" 9 8 Rege ®



g, el ATY
Belilart i Selmn
L
hesid § o qoeds aeo

ot dartzeiol

ekt )

g ol et
l.‘!‘.l.m'[n#!ﬁm

ersbnte e Ll e
L2 o 0% de

:l,%‘fdl..

{ aeddslqoboidh )

Hprg, deskan wl
Beilart ek etk
erclat Bt o e

5 vt ey O
Lowral .

{ peetoniaieinty )

gqamt#gs;
Btort i gefman
erdir et o e
ﬂmﬁﬂd:ﬂhﬁbﬂg
ot dht St oactiealy

{ weicbdechaizied )

drsg Seolnda® W
Dekelart acid dlcan
ey [ Bty enh
el & cternacts Roen B
TSl .

{ wrklbaaetidd, }

ey oenbeadia® wodt
Mot mcied ke
ety ST
e o

{ ekt )

& o Loto b o ook,

%Wﬁ
pddor medd deloan,
T E L ]
aBeh o Aaph
& Rons. o o] Db,

{ afebbonbitit )




e s = Y i e— Bl s e Y A W BTN T T i ——i—,

-2~

WHEREAS the Settlors have created a trust by contributing Rs 10,000/ -
(Rupees Ten Thousand only) each and thereby delivered and made over to the
‘trustees a total sum of Rs.90,000/-(Ruppes Ninty thousand) with intent to part with
all their right, ttle and interest and vest the same therein to the trustees to have and
hold the same and the investment or investments for the time being representing the
same and all other properties that may for the time being represent the trust estate
together with all additions and accretions thereto and all other accumulated income
thereof and all other property or properties that may be acquired out of the same or
otherwise, may hereinafter be subject to the trust (hereinafter referred as the TRUST
FUND) for the objects and purpose and uses hereimafter expressed with the powers
and the terms and conditions herein contained of and concerning the same and the
trust deed evidencing the creation of the trust was duly registered in the Sub
Registrar office vide document no.187 dated 20-11-2008.

WHEREAS in the trust deed referred to above the name of the
authors/settlors were left out inadvertently and certain clauses, which were
compulsorily required for the purpose of claiming the exemptions under the
"INCOME TAX ACT, 1961”, were left out inadvertently.

WHEREAS the trustees have unanimously resolved to appoint Sri
KEKANTHESH Sfo KSEshwarppa, aged about 29 years residing at
“Jayalakshmi”, Malleshwaranagar, Shimoga as Trustee and also as “Treasurer” of
the trust

AND WHEREAS the trustees felt the necessity of executing a fresh deed,
incorporating the above mentioned inadvertent omissions, retaining the objects and
other conditions mentioned in the trust deed registered vide document no, 187 dated
20-11-2008 intact.

{1)The name of the trust shall continue to be “PRAJNA EDUCATION TRUST” and
the office of the trust shall continue to be at No.%, Kenchappa Complex, Durgigudi
Main Road, Shimoga, which may be shifted from time to time to such other place or

places 2= the trustecs may deem ﬁtam.!inp-uul'ﬂ-irdhcmkm.
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{2)The objects of the Trust shall be:

(i)To establish, promote, setup, run, maintain, assist/ or aid to or help in setting
up and [/ or maintaining and / or running schools colleges and other
institutions in the name of PRAJNA ACADEMY FOR CARRIER
EXCELLANCE, which includes lower, higher education, basic, technical, non
technical, medical, paramedical institution, research institutions, traditiona!
schools of Gurukula-Patashala, Training Schools, and all other allied activities
which are either incidental or necessary thereto for the advancement of
education and or knowledge, of arts, science, literature, humanities and all
other useful subjects in all their manifestations;

(i)To open; found, establish, promote, setup, run, maintain, assist, finance or
support libraries, reading rooms, gymnasiums, hostels ad other training and
vocational institutions;

(iii)Encourage education and training in handicrafts, fine arts, Sports Clubs,
youth services, seminars, camps, etc.,

(iv)To grant to pay or give scholarship, stipends, prizes, rewards, allowances,
and other financial assistances or help in cash or kind to students with a view
to help them in promoting their studies in teaching, commercial and other
arts including teaching of cultural arts and other training research or
educational works in India or abroad and further to take affiliation to anv
other education institutions.

(v)To publish books, pamphlets, periodicals and news papers in India or abroad
for spread and advancement of education and culture.

(3)That, the financial year of the trust shall end on 31% March of every year,
provided that the Board of Trustees shall be at liberty to change the same from time
to time if they so deem it fit and proper. The first financial year of the Trust shall
close on 31* March 2010. A Chartered Accountant appointed by the trustees for the
purpose shall audit the accounts of the trust annually

(4)The trustees shall be the BOARD OF DIRECTORS to manage and administer the
trust. There shall be a CHAIRMAN of the Trust who is one among the trustees.
The minimum tenure of the Chairmanship shall be for three year, unless he is
retired or expelled by the majority of trustees on change of some serious
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misconduct against to the interest of the Trust or otherwise cease to be Trustee.
There shall be one Managing trustee to administer the day- to-day affairs of the
Trust. The powers and duties of the Trustee other than those
mentioned in these presents shall be decided by the majority decision of the
Trustee from time to time.

prowers, Fanctiong and Foviieges of 1 rustees:

The Trustees manage and administer the trust. Without affecting the
generality of powers and functions of the Trustees, they shall have the following
functions:

(i)That the trustees shall carryout the objects of the trust mentioned in Para 3 in
spirit and letter and in accordance with the prevailing procedures, rules,
regulations and statutes of the state.

(i) All trustees uniess they voluntarily resign or otherwise decide, shall continue
to be trustees during term of their natural lives.

(iii)The number of trustees at any time shall not be less than two and not mare
than fifteen for the time being, but this maximum number may be increased
subject to the majority decision of the prevailing trustees held in the meeting
for this purpose. "

(iv)Any trustee may retire at any time without assigning any reason and without
responsible for any costs occasioned by such retirement.

{v)The surviving or continuing trustee may not withstanding any vacancy in the
Board act as Trustees provided, however that if the number of trustee shall
follow below, two the minimum fixed by these presents, the trustees shall not
except for the purpose of filing any vacancy, act so long as the number is
below the said minimum.

(vi)in case of death or retirement of any trustee, his nominee shall be inducted in
place of the deceased or retired trustee, if no nomination is found any one of
his legal heirs to the majority decision of the continuing trustees shall fill the
VACANCY. )

(vii)One half number of surviving trustees at a meeting shall from the quoram for

any meeting of the trustees.
(viii)All proceedings and questions and matters arising at the meeting of the
trustees shall be decided the ity of votes and in case of equality of votes,
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e Chairman shall have a casting vote, provided however that,
notwithstanding anything hercin stated no question dealing with the disposal
-of the trust or investment out of trust property shall decided except with the
consert of the chairman and majority of the trustees.

{(ix)All meetings of the trust shall be held at such place and such time, as the
Chairman/Managing Trustee of the trust shall decide from time to time. The
trustees present will act as the chairman for that particular meeting. The

] Trustee shall call the meeting by circulating a written notice at
least 24 hour before the intended time of the

{x}A trustee who is tunable to be present at a meeting of the trustees may send his
views on the agenda in writing and such expression of opinion shall be taken
to be his ‘vote’ o e matter concerned.

(xi}A resolution in writing circulated among all the trustees and signed by
majority of trustecs shall be as valid and effectuate as if it had been passed at
the meeting of the trustees duly called and convened.

(xii)Notice of the meeting of the trustees and all communications may be generally
sent to the trustees at their addresses registered for the time being in the
record of trust and for any other reasons may also be sent to their last known
address for changed address.

(xii)The minutes of proceedings of every meeting of the trustees shall be entered
in a book to be kept for that purpose and signed by the Chairman /
trustee of such meeting or the following meeting when they are read aver and
shall when so entered and signed be conclusive evidence of the business and
other matters transacted at such meeting,

(xiv)The trustees may time to time frame schemes, rules regulations to carryout
the object of the trust and for the affairs of the trust and may vary
the same from time to time as they deem fit and proper.

{xv)The trustees may reimburse themselves and pay and discharge out of trust
tund, all expenses incurred by them in or about the execution of the trust or

any of their duties by these presents including traveling expenses, but will
not be entitied h}in}rmmumﬂm:uﬁrpwﬂh
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TRUHTHe trustees shall be entitled at their discretion from time to Hine to start,

discontinue, abolish and restart any institution, to impose any condition to
any subscription or donation made by them and to earmark any portion of
trust property or income for any particular object or objects,

(xvii)The trustees may join, co-operate and amalgamate the trust or its institutions
created by these presents, or any portion thereof with any other trust or
institutions having allied or similar objects, upon such terms as they may
deems fit.

(xviii)The trustees have powers to borrow from any bank, financial institution or
person, body or authority if needed against the security of the assets of the
trust, any loans or overdrafts or otherwise, for effectively carrying out the

and functions of the trust.

{xix)The trustees shall have powers to arrange or authorise the signing or execution
of any agreement, contract, instrument, document or any other papers
required to be signed or executed on behalf of the trustees by any two
trustees to be nominated in this behalf by the Board of Trustees and make the
same effective and binding as if it is made by all trustees.

(xx)The trustees shall have powers to appoint or make provision for the
appointment of sub-committee of trustees to attend or supervise or conduct
specified jobs of the trust, subject to such rules and regulations as te board of
trustees may prescribe. They can appoint or create or nominate scholars
based upon such terms as they may deems fit.

{xxi)The trustees have powers to borrow from any bank, financial institution or
person, body of authority if needed against the security of the assets of the
trust, any loans or overdrafts or otherwise for effectively carrying out the
objects and functions of the trust.

(xxii)The trustees shall have powers to arrange or authorise the signing or execution
dmymtmmmdmtmmynﬂwpupm
required to be signed or executed on behalf of the trustees by any two
trustees to be nominated in this behalf by the Board of Trustees and make the
same effective and binging as if it is made by all trustees.

(xxiii)The trustees shall have powers to appeint or make provision for the
appointment of sub-committee of trustees to attend or supervise or conduct

specified jobs of the trust, subject to such rules and regulations as the board of .

trustess may prescribe.  They appoint or create or nominate scholars,
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~espiirts in the respective fields as governing council or as members of
advisory board for the effective function of the trust.

(xxiviThe trustces shall have powers to spend away portion of the property or
income of the trust fund for purchasing of land, constructing any building
and for any other purpose to achieve the objects of the trust.

(xxv)The trustees shall have liberty to sell such portion of the trust property
movable or immovable either by public auction or by private contracts to the
best of their discretion for such price in furtherance of the object of the trust
and to execute all conveyance receipts for all moneys received by them.

{rexvi)The trustees may invest the trust fund or estate either in immovable properties
or on any other property in the manner as allowed by law in the interest of
the trust.

(xxvii)The trustees shall keep an account with any bank or banks, to operate such
account or accounts whether in debit or credit and to give all appropriate
instructions to the banker or bankers concerning the operation of such
accounts and to authorise by appropriate resolution two or more of trustess
jointly with an agent appointed by the board of trustees in this behalf to
aperate such account or accounts.

(xxviii)The trustees may pay all payables including duties, taxes, salaries and other
i expenses, which are necessarily, required to carryout the functions
of the trust. Trustees are not answerable for any loss occasioned their by in
dealing with trust activities unless anything contrary is done with oblique or
dishonest intention.

(oxix)The trustees may accept the donations, contributions in cash or kinds from any
persons including non-resident Indians, firm, company, corporation,
association, institutions, government bodies, authorities or organizations for
the furtherance of the object of the trust. The Trustees may also taken over

t of any other institutions of similar kind under such terms as
they deem fit.

(x| The trustees may also accept Government grant/grants, aids and any other
grant, or aid in cash or kind from any agency either within or outside India
subject to the procedures and provisions of law,

(ocxi)The trustees shall cause true and accurate accounts to be kept in all moneys
received and spent and all matters in respect thereof in course of
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~——d SReGgement of trust properties or in relation to the carrying out of trust

objects as well as assets, credits and effects of the trust properties.

(i) The trustees shall have full powers to compromise for compound all actions,
suits and other proceeding and settle difference and disputes, touching the
trust and its estate and properties and to do all such acts without being liable
or answerable for any bonfire loss accessioned théreby.

(oexiii)No person being (a) an un-discharged insolvent; (b) convicted of an offence
involving moral turpitude or () of unsound mind of {d) a minor. shall be
eligible to be a trustee.

(OAMENDMENT CLAUSE;

a) No amendment of the Trust rules and regulations, bye-laws shall be made
which may prove to be repugnant to the provisions of sections 2(15), 11, 12,
12 and BOG of the Income Tax Act, 1961,

b) No Amendment shall be carried out without the prior approval of the
concerned Commissioner of Income Tax.

c) All Amendment approved by Trastees and Incomé Tax Department shall be
registered with Sub-Registrar under Indian Trust Act and as per Indian
Stamp Act.

(7) APPLICA ' {E AND PROPERTY:

The Trust shall apply its income and property solely towards promotion of the
objects of the Trust. No part of the income or property of the Trust shall be paid,
spent or distributed or transferred directly or indirectly by way of dividend, loan
or otherwise howsoever to any of the Trustees.

(8) For all purposes this trust deed shall replace the trust deed executed and
registered vide document no.187 dated 20-11.2008 in the Sub-Registrar office,

Shimoga.
In witnesses whereol, the settlors and the trustees have executed these presents

on the day above mentioned, signed and dielivered the same at Shimoga -
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{3{Smt.KS Bharathi)
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